
CROP SITUITION
Support Withdrawn lo Allow

Market to Have Natural
Reaction.

DUE A FORTNIGHT AGO

Estimated That Over Half the
Crop Has Been Practical¬

ly Sold.

NEW YORK, November 7..The cot¬
ton market was very strong nnti ac¬
tlve durlng tho flrst half of the week,
with prices maklng new hlgh records
6lnco 1872 by adinnclng 30 to 50,polnts
from laat Satuidoy's qtiotatlons. Thls
carried the January optlon up to 15.10
by Wednesduy afternoon nnd 'to 15 3-8
for the May ueliverles. lt appears,
however, this hlgh luvel was estab-
llshed that day by the hull ellquo ln-
dulglng in a good deal of manlpulation
in tho Llverpool nnd Now Orleans mar¬
kets whlle our market wns closed for
tho election holiduy. Efforts to con-
vert a good portlon of their large pa¬
per profits into cash slnce then has
eaused the dcvelopment of such a
heavy general selling movement prices
have broken sharply at all polnts.
Thls decllne has oxtended to about

70 polnts to the close ot buslness last;
nlght or tho equlvalent ot a fluctua-
tlon pf $3,50 per balo from the hlgh
record prices reached on Wcdnesday's
bulgo. Where general buying prevalled
up to that tlmo heavy selllng pressure
has predomlnated slnce Thursday
mornlng, and thls stlll contlnues In
evldence.
Tho market closed ln a weak nnd

unsettled condltlon lost nlght at the
lowest prices, with January on the
basis of 14 3-S cents to 1-1.60 for March
and 14 3-4 cents for the May and July
optlons. The Llverpool and New Or¬
leans markots have decllnod about as
much from thelr hlgh record prices ln
sympathy with the slump here.

Extent of tlie Rcncdon.
Tho present decllne ln the markot

ls regadred as more in the nature of
a natural reaction from the past two
months' sharp advance ot over 330
polnts from 12 cents to 151-8 and
15 3-8 cents for the activo optlons
traded ln on the local market. Durlng
thls rlse tho roactlons at no tlme ex-
tended beyond 20 to 30 polnts. When
the market flrst crossed 14 cents a

fortnlght ago, thero wero many In
tho trade who thon consldered the ad¬
vance was too rapld and a reaction of
at least a half-cont waa due. But
those who sold cotton then on such
theorles wero cnught In tho subse¬
quent advanco to 15 cents at the open¬
lng of this week, and wero then ln-
duced to buy back the cotton at tho
top by the great strength the market
showed in absorblng all the llqulda-
tlon and other selllng during Its rlso
to that poinv. Conseqiicntly when the
reaction linally set in aftor Wodnes-
day's bulgo to 15 1-8 and 15 3-8 cents
for January to next May and July de-
llverles the trade was least prepared
for lt.

Poaltlon of Sneculator*.
Thls caught so many, ln such an

.overbought 'condltlon that the slump
of tho last two days has been attend¬
ed with llquidatlon of such a heavy
and rorced character as to make it
appear that the leading oporators here
and at Chlcago and New Orleans, trad-
ing ln a'sort'ot ellquo, had sold out
and abandoned thelr bull campaign, at
least for tho tlme belng. In usually
well-lnformed quartcrs, thls is de¬
nied. It is stated that support has
slmply been withdrawn by these opera-
tors to allow the market to «have tho
natural reaction now which so many
thought was due when prices were flrst
belng pushed abovo tho 14-cent basis
a fortnlght ago.
In the meantlme thero has beon no

chango In tho crop sltuatlon from a

fortnlght ago. lf anything, the short-
age of tho crop has been more empha-
slred hy the recent glnnlng reports and
tho falllng off ln the movement from
plantations, and the latest prlvato re¬

ports from tho flelds and glnnlng re-

turna It la estlmated 80 per cent. of
tho crop jhas-been^plcked and over 60
per cent.'to 70 nor cent. has been gin-
ned to November 1. and that tho. top
crop ln.all tho Statop has turned out
very sraalL

In thls connection the Ccnsus Bu-
reau's report, due to bo announced at
10. o'clook on Monday, ls expected to
show about 7,000.005 bales glnned to
.November 1, or a total of about 1.400.-
000 bales slnce tho last report, which
was complled to October 18. These
later flgures compare with ubout
1,900,000 bales durlng the samo perlod
last year.

Tlie Outlook.
-The conservatlve estlmate on tho to¬

tal size of the crop is 11,000.000 bales.
This ls from. a consenaus of repbrts and
crop estlmates made by the best posted
and most conservatlve tnterests in'the
trade, scattered throughout the cotton
belt, and most actlve in the markets
here aud at New Orleans.. Memphls and
Oalveston. It ls estlmated that over
half of tho crop has now been practi¬
cally sold. The questlon which tho
trade Ib now trying to solve ls what
prlce the balance will brlng on tho

Poultry
Supplies.

If you want eggs during tho
winter you musl reed Anlmal
Foods, such as

Meat Meal,
Beef Scraps,

Blood Meal,
Bone Meal,

to take the place of the ln¬
sects, worms, etc, which poultry
gst ln uummer. OYSTER
SHELLS and GRIT are also
prlmo necessitles.
Wrlte for Piices aud Cutnlojjw

telllng what to uso for Success
and Proflt with Poultry.

T. W. Wood.& Sons, Seedsmen,
Rlchmond, Va.

We carry complete stocks of
LTyyaer'a incubutors nnu

Brooders, Poultry Foodx,
ISgff Producera, Llce nud
Inaect Powdera, poul¬
try Remedies, Etc.

Helpful Catalogue. malled free.

average for so short a crop, cornparen
wlth 14,000,000 balos last yeitr, nnd ns-
tlmntea of the world's spinners* rn-
iltilrements ln the nolghhorhootl of
12,000,000 bales, wlth tho curlallmont
nf the productlon ot goods likely to
npproNlmate 1,000,300 to 1,300,000 balos
from last year'a consumptlon.

EDGE OFF MUII
T.

Judges of Market Conditions
Lrooking for Lower Level

of Values.
NEW YORK, Novomber 7..For threo

succusslvo months, thu buying of
whuat by niiiiurs and of Hour by dls-
ti-ibuiurs hus been the best known af-
ter harvest. lt was like lllitng up a
blg and enipty reserV'oir. lt tooit a
long tlmo even lo get tho bottom. cov¬
ered, but the 'process of lllllng then
b.cume moro rnpld. It has been so
uurlng the past two weeks partlcu-
larly; as a reault of which, there la
uccumulatlng evldcnce that tho edgo
ls olT the nillllng demand for wheat,
and that thc buying of Hour la alack-
enlng.
Wlth reductlon ln tho demand for

wheat, there has como a lessoning tn
the cash premlums ln all tho sprlng
and wlnter wheat markets, and these
nre now gottlng down to a basls whero
elevator lnterests ln Kansas Clty have
been the best Uuyers of cash wheat ln
the sample market thero and sellers
of -December, and tho promlums on
hard wlnter havo been almost wlped
out. On red wheat thore ls a blg
promlum over December, but lt has
been shaded of late, and tho "domestic
situation" appoars to grow heavler all
the tlmo. Good Judges of market con¬
ditions here ara Incllnod to look for a

lower level of values, not only for
wheat, but for all other gralns.
Thore Is Jusl now an abundance of

wheat tho world over, wlth tho ex-

ception of Hungary and Gormany, and
the high level of values is brlnglng
out supplies wlth more than tho usual
fneedotn. Accumulatlons ln thls coun¬

try are progrusslng fnstor; but the
decrease of nearly 3,000,000 bushels ln
the European vlslble supply thls week,
and of 700.000 bushels last week In the
qunntlty on ocean paisage.thls ln
tho fnce of world's shtpmonts of over

14.000,000 bushels/ nnd of tho puttlng
aftoat of ovor 28.000,000 bushels from
all exportlng countrles ln the past two
weeks.brlngs out tho qtiostlon, where
hns the wheat gono to?

T

First Definite Estimate of Size
of This Year's

Yield.
CHICAGO. ILL.. Novomber 7..An es¬

timate on the corn crop wlll he glven
to the trade ln tho government report
lo bo Issued Monday, November 8, at
1 o'clock Eastern tlme. It wlll set
asldo all guesses and glve the country
u more deflnlto Idea of tho yleld, whlch
has been popularly ostlmated on the
basls of the "condltlon reports" at
from 2,075.300.000 to 2,600,000,000 bush¬
els. Theso reports, however, havo
proved to be out of llno on all but
tho oats crop thls year, und tho trade
Is now looklng for a corn crop of
2,800,000,000 bushels. In the States of
largest productlon thero la an averago
yleld per acre thls year of flve to ton
bushels per ncre,.and some run twelve
to (lfteen bushels moro than laat year.
The acrongo thls year ls ao lurgo that
a comparatively low yleld per, aero
makes what would havo been consld-
orcd a blg erop a few yoars ago.
A yleld of 26.6 bushels, such as glven

by Snow. wlth tho acrengo of 109,000,000
acres, as glven by tho government,
would suggest a crop of 2,899,000,000
bushels; a yleld of twenty-slx bushels
glves 2,834,000.000 bushels. It wlll be
a siirprlse lf the crop ls not conceded
moro than twenty-ilvo busliels per aero
whlch means 2,725,000,000 bushels. The
average crop for tho past flve years, up
to and lncludlng 1908, was 2,673,000,000
bushels. and the yleld per acre 27.6
bushels. On the flve-yenr averago this
year'a crop wlll bo 3,000,000,000 bush-
oIb, and even wlth a yleld of twenty-
seven bushels per acre, tho crop reach-
es 2,043,000,000 bushels. The largest
crop ever ralsed was 2,927,000,000 bush¬
els, ln 1900, when tho acreago was

96,737,581 kcres. and tho yleld per acre
30.3 bushels, tho largest on reuord.

lt wlll bo a great dlsappointment to
the trade lf Monday's ofllcial irop es-
tlmates are not up to 2,800.000,000
bushols. In the surplus Statos, where
tho comrnerclal crop of the country is
ralsed, tho crop this year ls ono of
the bost on record.

MAIIKET IS STHONGKR-
W1TH PRICES FIBM

[Spoclal to Tho Tlmes-DIspatch."*
W1NSTON-SALEM, N. C, November

7..The loaf tobacco salos contlnuo
-qulte llght for thls tlmo of the year
and prices aro flrm, wlth the dally avo-
rage ranglng ln the nelghborhood of
JIO per hundred. There ls no doub*.
but that tho macket ls much strongor,
and gr-owers selllng now are freo to
say. so. Brlght tobaccos especlally are
in demand.
The long dry spell has been the prln-

clpal cause of llght sales thls woek,
a. many growers hava been unable to
get thelr tobacco ln shape for tho
market. There waa a flne shower in
somo sectlona Tuesday, but not enougn
raln fell to molsten the atmosphere to
the polnt deslred by many. The dry
weather haa also rcsulted ln tho ground
tn many plaoea bocomlng too hard to
plow. aud thus ls keeplng tho growers
from sowlng wheat. But thla weather
ls simply flne, and tho farmera havo
plonty of other work to do, and tl*.o>
are about as busy a set of people as
one could tlnd.
"Should a good season como, the mar¬

ket ls golng to havo lta hands full.
Just what effect blg breaks wlll havo
on prlces romalns to bo seen, but the
warehouaemen do not axpeot prlces tn
be affected to any markod degree, un-
lt-HK the market ls gluttod for too long
a time.

l.yiiclihurK Market.
[Speclal to Tho Tlmea-Dlsputsh.]

LYNCHBURG, VA.. Novembor 7..Tho
sales of tobacco ln Lynohburg last
week nggregated 84,900 pounds, a do-
cre-ase of 29,000 pounds when compared
wlth the prevlous week. The sales for
the season aggregate 995,400 pounds,
2.876.200 pounds loss ,than last sonaon,
but moro than 100,000' pounds ln excoss
of tho avorage sold at thla tlme in
the past docade,
-The offerlngs were largely ol' the

modlum and good grades, and most cf
lt was ln too hlgh ordor, thla bolng duo
to sprlnkllng.
The prlces wero fully up to quota-

tlofts,. deaplte tho hlgh order of most
of the offerlngs, the quotatlona belng
as follows: Lugs.Commop or damaged,
18.50 to $4.50; medlum. $4.00 to 56;
good, $6.50 Wi $7, Loaf.Common or
damaged, $5.60 to 16,60; medtum, $6.60
'to $$,60; good, $8X0 to $11] flne, IU to
118; wr__uxier__ noae elle.ed-
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ICTIIITT IN ILL
[

Large Volume of Bank Clearings
Rcflccts Prosperlty Through--

out Country.

FIRM UNDERTONE MAINTAINED

Highly Favorabile Advices, Both
as to Present and Prospcc-

live Conditionv

NEW YORK, NoVomber 7..Tho elec¬
tlon holiday ln New' Hork' and the1
usual November 1 holiday ln London
and Parls eaused consldorablO interrup-
tlon to the course ot evonts in tho
stock market last weok. The haltlng
tendency of the speoulatlon was owlng
partly also to the continued uncertaln-
ty over the posltlon ln tho monoy
markot. The result was to throw some

check upon stock market aotlvlty. Com-j
merclal ond lndustrlal advices wero!
bo highly favorablo, however, as to
maintaln a firm undertone.
i Attontlon was contred on forelgn
money markets ln the errort to read
the prospect, although advices from
those centres reported that consldera-
tlon of Amerlcan requirements had
much to do with formlng judgment on
the outlook. Tho oplnlon perslsts In
the London banklng world that Amer¬
lcan borrowlng for purposes of stock
speculation has much to do with the
pressuro upon banklng resources In
London. The small morease ln tho
loanB or tho New York banks which
followed tho advanoes ln tho Bank of
England ofllclal dlscount rato fostored
a convlctlon that Amerlcan credlts ln
London had been dlsturbed ln one quar-
ter, only to flnd relodgment ln an-,
other. i
Along with thls report the lmpres-j

sion was conveyed that further pro-
tectlve measures by the Bank of Eng-
lnnd would be re'sorted to ln order to
correct thls condltlon. Tho early er-
rect was lessened whon tho Jmporial
Bank ol Germany, and later tho Bank
ot England, lert thelr dlscount rates
undlsturbed. Tho reports of condltlon
of tho thrco great European banks for
the weok wero weak, however, partly
ln connection with the November 1'
sottlements, and the progross of the
week brought further reports of ad-
vances ln the official dlscount rate3
belng under dlscusslon. The Intorlor
demand for currency continued. Llght;
on tho money markot ls thrown lncl-;
deptally by the reoeptlon tondered by
the stock markot to announcements of
new stock lssues.
On the lndustrlal sldo wero relterated

reports of the unparalleled state of
the lron and stool lndustry. Tho cop-
por lndustrlals also were responslve to
reports of some largo sales and to
reports of negotlatlons for closer re¬
latlons between tho great copper pro-
ducers. Tho speculation ln cotton
eaused dlsquletudo ln flnanclal clrcles
here and abroad as to the posslble
consequences. The rlsing tlde of rail¬
road earnlngs was reflected ln the re¬
ports ror September net results. Com-
merclal advices ln goneral wero highly
favorablo both ln regard to present
aud prospectlvo conditions. The large
volume of bank clearings tho country
over roriocts tho actlvlty of all
branchos of trade.

IEW RECORD FOR
Highest Point Ever Reached in

Output During Month
of October.

NEW YORK, Novembor 7..During
October the country"s productlon ot
lron attalned the highest rocord ever
known. The total was 2,592,000 tons,
that belng an lncrease of 9 per cent.
over the prccedlng month, which ltselt
broke all records ln tho trade or 23 por
cent. over three months bofore, or 47
per cent. oyer April, and of 11 per cont.
ovor the maxlmum of two yoars ago,
at tho helght of the lndustrlal boom,
which ended with tho panlc of 1907.
Along with tho last month's maxlmum
productidh, consumption of lron was
also ln greater volume than over be¬
foro known.
The establlshment of such an abso-

luto record in tha lron output suggests
lnqulry whether or not slmllar records
are being attalned ln other dlrectlons.
Copper productlon Is runnlng along at
maxlmum. but copper consumption ls
not. Bank clearings ln October scoro'd
a galn of 15 per cont ovor Septembor,
of 31 por cent. over the country'g prc-
vlous maxlmum, that of January, 1906.
On Wednesday of the past week New
York's clearings wero $736,461,540, an

unprocedented record. Merchandlse ex¬
ports ln'September wero at hlgh rocord
tor the month, and were probably stlll
larger ln October, though they have not
yet reached the absolute monthly max-
im-um, which was $207,000,000, In De-
nomber, 1907, agalnst thls September's
$153,000,000. So ot last September's
$121,000,000 merchandlse imports. which
were 27 per cont greater than ln Sep¬
tember, 1908, and 14 per'cent above the
provlous September maxlmum, though
they dld not equal the $132,000,000 or
last March.
So much for the hlgh records. In

vlew of so remarkable a Bliowlng. it
should be equally lnterestlng to look
ln other dlrectlons, whoro wb are not
maklng hlgh records, and see just
what is the state or things ln those dl¬
rectlons. Consumption of copper has
alroady been mentloned; lt stlll has a

long wny to go before reachlng tho
maxlmum of tho Bprlng of 1007, Steel
and lron prices are not at hlgh re¬
cord. Along with productlon and eon-

sumptlon of steel; the prlco of "stool
common" has lately brokon all re¬
cords and Its dlvldend boon raisod to
the provlous hlgh levol, but its best
monthly net enrnlngs ln tho quarter
past fell $700,000 short or. May, 1907,
and $1,700,000 under Octobor, l.l{17.
Furthermore. although b*>th exports
and Imports of merchandlse havo been
breaklng records for an early autumn
season, tlie trade balance ln thls
country's favor, which was a very Im¬
portant "record" ln 1900 and 1001, has
fallon, so far as records the year to
date, to abnormally low flgures.

In 1900 and 1905, a cardlnal Influ-
onoo ln enoouraglng flnanclal- en¬
thuslasm waa tho bumpor graln nnd
cotton orppB,' the woiud. over. The
world's yleld'of both ls thls year far
below the reaord, otir qotton crop ,ls
apparently ;the smallest slnce 1003,'our
wheat crop falls below 1906 iand. 1001,
and our corn yleld wlll not match .1808

lot loofc '.'¦¦'...
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ARE VERY SGRRGE
Offcrings Are Large and there

Is Heavy Selling Pres-
sure.

SENTIMENT PROVES BEARISH

Market News and Statistics Not
Calculated to Bring Peace

of Mind.

NEW YORK, November 7..The do-
mestlc whoat markets wore weak early
ln tho weok. Many of th'e tlmo buy¬
ers wero decldedly scarco, whllo oftor-
lnga wero larger, wlth somewhat heavy
selllng pressure. Insomo quarters tlie
lncreased prcssuro to soll was largely
attrlbutcd to tho proponderance of
bearlsh sontlment. Appnrently there
was a tendency- among large profes¬
slonal operators to manlpulato the mar¬
ket for a denllne.

Attltude of Speeulntora.
It was belleved that many of the blg

leadera who had been on the long slde
prevlously had aold out on the .recent
upturn, and posslbly had gone over to
tho short slde. At any rate, thoy
socmed to bo ln a mood to manoouvre
for abreak, and lt ls supposed that
they wlll be loadlng up agaln later on.
It must be admltted that most of thc
market newp and statistics has been
calculated to cause depresslon. For
one thlng, recelpts at primary polnts
havo shown cnlargomnt, speclally at
wlnter wheat markets, and as tho mlll-
Ing demand has been somewhat llglit-
or, cash prlces havo weakqned rather
aharply, notably ln Kansas Clty and
St. Louis. Such an outcomo causcd no
surprlse, however, among doalers who
wero antlclpatlng a narrowlng of tho
prlce dlfterence between prlmo cash
whoat and DecenibeT contracts, tho for¬
mer havlng boen selllng at an unusu-
ally blg premlum.
The rcadjustment was consldorcd a

healthy and favorable feature, because'
for somo weeks mllllng business ln
wlnter wheat markets was greatly
hlndered by the meagre offerlngs and
the remarkably hlgh prlcos current
In other words, winter wheat was so
scarce and dear, whlle sprlng waa Just
the reverse, that wlnter wheat mlllcrs
were placed at a greaf dlsadvantago.
Selllng was also stlmulated ln part by
the dlsoouraglng tenor of cable ndvlces,
Eufopean markets belng depresscd
partly by the contlnued llberal world's
shlpments, lncludlng another huge
contributlon by Russla, but notwlth-
standlng thls the qunntlty on passage
showed an unexpected reductlo'n. Con-
tlnontal markets, and notably Berlln,
wero partlcularly depressed, largely
because tho bulk of tho wheat put
afloat last week was destlned for tho
Contlnent. Prlces ln Europe wero also
affected by tho favorable weather and
crop advlces from Argentlno, and ac¬

cordlng to prlvate cables, the export-
ablo surplus ln that country ls estl-
muted to be 25,000,000 bushels larger
than a year ago.

Depreaalon Townrdn tbe Cloae.
Lato ln the week thero was further

depresslon ln the whoat market. The
decllne waa checked temporarlly bymod-
ernto covering by small scalpers and
room traders, but a8 soon aa thls do-
mund subslded pslces broke sharply.
Selllng waa stlmulated largoly by con¬
tlnued llberal recelpta at primary
polnts, especlally ln wlnter wheat mar¬

kets, and wlth a subsldenco of the
mllllng demand cash prlces broke
somewhat rapldly. A8 a consequenco
December contracts decllned moro rap¬
ldly than May. It was tho general lm-
pression that many sellora of cash
wheat or December were replaclng
wlth Mny.
This tendency was considered qulte

natural because the May appeared ro-

latlvely cheap to many conservatlvo
and experlencd mrchants. In tho
lacal market, for cxample, May was

selllng at 1 1-2 cents under December,
but recently tho dlfference has nar-
rowod to 3-4 cent. In Chlcago Muy
was selllng last week at 3-8 cent under
December, whlle recently May has beon
at the premlum of 3-8 cent. Slmllar
changes have taken placo ln practlcal-
ly all Western markets. Selllng was

partly stlmulated by reports that
weather and crop prospects were fav¬
orable in Argentlna. Nevortheless, the
exports from that country thls week
were small, and nono of lt to Europe.
It ls also clalmed that exporta from
Russia and other exportlng countrlos,
exceptlng North Amerlca, wlll be
smaller thls week. As a consequence
European markets wero somewhat
llrrner ln the late tradlng. Exporters
have boen almost ldle, havlng only
fow orders, and almost wholly for
durum or Manltoba wheat.

Innctlvity of Corn.
More or loss apathy characterlzed

tho speculatlve operatlons ln corn
markets. Most bcokers and commis¬
sion merchanta have complained at tho
scarooty of orders. Temporarlly tho
trend was sllghtly downward, owlng
to favorable weather-West and reports
of satlsfactory progress ln harvestlng,
but subsequently there was moro flrm-
ness and a partial recovery. Sellers
for the* decllne werevshowlng anxioty
to cover, prompted partly by small
stocks and dlsappolntlng recelpts at
primary polnts. Thus far farmers have
manlfested aurprlalng Indlfference
about selllng, and thonco dellverles to
country stations have falleh below ex-
peotatlons. Export trade ln corn haa
been llfeless,, as llmlts have been far
too low ln most cases.

BUY NEW EQUIPMENT
Rallroada ln South Prcpare to Handle

Increu-ied Trartlc.
Records for tho past week show that

rallroad companies, ln the South are
ln the market for new equlpment,
whloh agaln emphaalzes the wave of
prosperity returned. The.Norfolk and
Western has ordered flve, mallet com¬
pound locomotlves from the Baldwtn
Works and flve of the same type from
the Aitnerloan Locomotlve- -Company.
The Norfolk and Southorn, before the
flre whlch destroyed a large part of
Its rolllng stock ln Nqrth Carollna, was
ready to buy 100 thlrty-ton flat and
200 torty-ton box cars. The Southern
ls sald to have erdored 200 .thlrty-ton
stock cars, Whlle the Atlanta, Blrm-
Ingham and Atiantlc has purchased
twenty-flve stock cars for" Immedlate
deilvery, Tho Stouthern has ordered
two gas-electric motor cars, whlch
wlll bo operated ln Vlrglnla, between
Manassas and Strasburg,, where a suo-
cessful test was made laat summor.

MILLER® CO.
HA«Ii;i.IlS AND BKOKKflS

1107 10. Maln Street.

Membera New Tork St'-ofc Exohahgo,
New York Cotton Exchange, Chlcago
Board of. Trado, annoijnce the removal
of tholr ofllces to 1107-East Maln fct,
Rrlvato Avlroa to prlnolpal' cltles,

E. ti. RODEN,
Maneger.

/
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PROBLEM BEFORE
Present Acutc Sltuatlon Is Pti_-

aling to Manufac-
turers.

ARE HOPING FOR SLUMP

Question of Prices for Raw Ma-
tcrials and for Finished

Goods,

PROVIDENCE, Novomber 7.."Tho
acuto cotton sltuatlon Is a puzzlo td
manufaoturors. Wo do not know Just
what turn lt wlll tako, and wo havo
decided upon no action, beyond tho do-
termlnatlon not to take any contracts."
Thls was tho statement of tho case
by ono of tho leadtng factors among
New England mlll mon.
"We nre dolng no selllng now, ex-

oopt ln goods on hand," ho conUnued;
"selllng only goods mado for quiok
dellvery. Wo cannot undertako to tix
prioes on goods for dollvory ln Jan¬
uary or lator unUl wo can know what
our cotton wlll cost Wo, havo reached
tho end of our supply 6t old cotton,
bought at less than 10 oents, aad buy
ors would be foolish to make contracts
tor deilverles nexi year at prices whloh
wo would have to ask now in order to
guard agalnst oxces-lve eost or raw
materlal which we may havo; to pay.
"Tho spinnors aro hoplng rdr a slump

In cotton, and were enoouraged by tho
break in prices Thursday. But wo
havo to walt a day or two after any
such happonlng boforo wo can dotor-
mlno whether 11 ls a real roductlon or
whether lt is morely a temporary
'shearing of tho lambs.'"

Watolilug Fluctuntlons.
Anothor manufacturer sald that fow

of the mllls wlll tako chances on con¬
tracts for goods to bo dollvered later
than next month. Ile also sald the
mlll mon aro all watchlng tho Uuctua-
tions In January cotton with eagor-
noss, to dlscover somo substantlal ovl-
donce that prices may relax before
they are forced to buy materlal for
splnnlng ln tho openlng months of the
now year.
Curtallment of productlon as a rem¬

edy for the sltuutlon ls not llkely to bo
very genoral ln tho near future. Al¬
though tho Aticwrlght Club's plan calls
tor curtallment amounting to only 224
hours ln nine months, about 10 per
cont, lt must be admlttod that manu-
facturors show roluctanco to put It
lnto effeot It ls one of those sltua-
tlons ln which each wanta tho other
follow to do lt, and most of them are
puttlng off the lssulng of orders to
check productlon, with tho idea of
oonformtng to the plan, lf thoy must
next sprlng or ln the summer. Some
blg concerns, howover, ln varlous con-
tres throughout New England havo
already changed thelr operatlng sched-
ules for ourtallmont.
Moanwhlle, prices for goods aro stlf-

fenlng on suoh salos as are belng mado
ror lmmedlate dollvory. Anothor quar-
ter-cent a yard was addod, last week
to selllng prices of a wlde range of
goods of-the finer grades, and ln some

lnstances buyers have been glad to
get certaln llnes at half a cent ad-
vance over tho asklng prlco of a week
ago.

.

Charles Clty County.
[Speclal to The Tlmea-DlBpatch-T,

CHARLES CITY C. H. November 7..
Followlng ls the offlclal voto ror
Charles Clty County: Wllllam H. Mann.
76; Wllllam P. Kent, 46; A. H. Den¬
nett, 2; J. Taylor Ellyson, 94; A. T.
Lincoln. 34; C. E. Good, 3; Sarnuel W.
Williams, 99; Georgo A. Revercomb, 34;
John B. Locke, 30; D. D. Harrison. 6;
B. O. James, 87; A. W. Harman, Jr., 91;
Joseph L. Crupper. 31; B. W. Harris.
7: J. D. Eggleston, Jr., 97; Frank P.
Brent. 28: B. M. Dutton, 7; G. W. Kol¬
ner, 100; James T. Robson, 23; O. J.
Ross, 9; Walter B. Burns. 25; Goorgo
E. Waltrlp, 8; H. W. Stephenson, 102;
James Hayes, 1; C. L. Harrison, 2.

Grnyaoa County.
[Speclal to Tho Tlmes-Dlspatcu.]

PEACH BOTTOM, VA., November 7..
Offlclal returns from Grayson county
are as follows: For Governor.Mann.
844; Kent 1.J28; Dennett. 5. For Lleu-
tenant-Governor.Ellyson. .849; Lin¬
coln. 1,092; Good, 0. For Attorney-Gen-
eral.Williams, 852; Rovercomb, 1,135.
For Secretary of tho Commonwealth.
Jamos, .807; Locko, 1,097; Harrison, 13.
For Treasurer.Harman, 831; Crupper.
1,106; Harris, 6. For Superlntendent
or Publlc Instructlon.Eggleston, 834;
Brent, 1,106; Dutton, 6. For Commls¬
sloner of Agrlculture.Kolnor, 842;
Robson, 1.084; Ross. 4. For Leglsla¬
ture.Bagwoll (Democrat), 865; Cor-
nett (Republican). 1,138.

Bedford County.
[Special to Tho Tlmes-Dlspatca.]

BEDFORD CITY, VA., November 7..
The official vote of Bedford county as

polled on Tuesday was as follows:
Governor.Mann, 970; Kent, 202; Den¬
nett 2. Lleutenant-Governor.Ellyson,
087; Lincoln. 190: Good, 6. Attornoy-
General.Williams, 1,000; Revercomb,
188. Secretary of the Commonwealth.
James. 930; Locke, 143; Harrison, 13.
Treasurer.Harman, 978; Crupper, 168;
Harris, .10. Superlntendent of Pubhc
Instructlon.Eggleston, 988; Brent, 176;
Dutton, 10. Commlssloner or Agrlcul¬
ture.Kolner, 978; Robson, 173; Ross, 8.
Delegates to Leglslature.Turpln, 1,029;
West, 1,017; Sperry, 126.

Esaex County.
TAPPAHANNOCK. VA., Novembor 1.

_The vote of Essex county was os fol¬
lows: For Governor.Wllllam Hodges
Mann. 291; Wllllam P. Kent, 49; A. H.
Dennett, 1. For Lleutenant-Governor
.J. .Taylor Ellyson, 294; A. T.. Lin¬
coln, 48; C. E. Good, 1. For Attorney-
General.Sarnuel W. WUllams. 200;
Georgo A. Revercomb, 44. For Socre-
tary of the Commonwealth.B. O.
James, 287; John B, Locko, 42; D, P,
Harrison, 1; D. Q. Eggleston, 2. For
State Treasurer.A. W. Harman, Jr.,
295; Joseph L Crupper. 41; B. W. Har
rls. 1. For Superlntendent of Publio
Instructlon.J. D. Eggleston, Jr.,' 292;
Frank P. Brent 25; B. M. Dutton, 10.
For Commlssloner of Agrlculture and
Immlgratton.G. W. Kolner, 284; Jamos
T. Robson, 41; O. J. Ross; 2. For Houjo
of Delegates.James Merlwothor Lowls.
847.

\Virgintqns at the Hotels \
Jefferson.Edward Hewltt, Lynch¬

burg; O. H. Paxton, Natural Brldge;
T, H.'Palmer, Norfbllc;'G. D. Hopklns,
Alexandria.
Murphy's-r-E. H. Brick, Edgerton; A.

A. Cloe. Vlrglnla! Mr. and^Mrs. Colea
Spraglns. South Boston? J. R, Hender-?
son, South Boston; C. J. MoFar.land,
Roanoko; W. L. Powell, Forklahd; J,
M- Baueerman. Woodstoak; A. O.
Bryant, JayvUle.'
Rlchmond.Mrs. Thomas F. Staley,

Brlstol; W. A. Jameson, Meoklenburg;
Sarnuel Davls, ClarHevllle; Mrs, Sher-
wood Dlx. Vlrglnla; Mr, and Mrs. W.
&'. Mlntls, Culpeper; A. B, WlUlnshara,
Vlrglnla,
Lexington.W. R. Kennoth, Vlt%lnla;

W. W. GIU, Danville; Mr. and Mrs. J.
M. Suell, Harrjaonburg; J. D. Hopklns,
Vlrglnla; J. H. Hank.lns, Vlrglnlaj a.
W. Elllott, South Boston,

l:U

\%. BANK-COMMERCr
andTRUSTS
fi-C. COR. NINTH AND
^ MAIN STREETS. V_k
RICHMOND VA.

V:

UEPOS1TORY JOR STATE OF VA. AND CITY OV RICHMOND.

A Safe Depository for Your Savings
Business, Personal and
Savings Accounts Solicited.

Acts as Trustee, Executor, etc.
Transfer Apent and Repistrar

Offlfjere to fctop tn Vitqinia.

The rriost magnificent hotel in
the South.
European plan.
Rooms single and en suite, with

and without baths.
Rates, $1.50 per day and up-

wards. Spacious sample rooms.
Send for booklet.

P. M. FRY, Manager.

McGUIRE'S S&Sg.
Oppoalte Mooroe Park. Forty-flftb Sesslon.
Preparca for all unlversltlea and colleges.

JOHN P. McOUIBE, Prlnclp-f.

UNIVERSITY COLLEGE
OF MEDICINE "S!?

MEDICINE-DENTISTRY-PHARatAOY

The Valentine Museum
ELEVENTH AND CLAY STREETS

Open dally from 10 A. M. to S P. M. Ad mjwla 1

25c Free on Saturday*.

Battroaos.

Southern Railway.
TRAINS LEAVE RICHMOND.

N. II..Following schedule flgures publlshed as
lnfurmation and oot guaranteed:
6_n A. M..Daily..Local for Charlotte.
10:45 A M..Dally.Limited.For all polnts

South. Pullman and Day Coaches-
6:00 P. M..Ex. Sunday.Keysville Local.
11:45 P. M..Daily.Limited, for all polnts

South. Pullman ready 9:30 P. AL
YORK RIVER LINE.

4-0 P. M..Ex. Sun..To West Pt., connectlng
for Baltimore Mon- Wed. and Fri. '

4s30 A. M..Ex. Sun. and 2:15 P. M..Mon,
Wed- and Fri..Local to West Polnt

TRAINS ARRIVE RICHMOND.
From the South: 7*0 A M. 9:30 P. M., dally:

8:40 A M.. Ex. Sun., 4:10 P. M. Daily (Local).
From West Point, 9_0 A. M., dally; 10:45A .\L,

Wed. and Fri; 5:45 P. M., Ex. Sun,
a E. BURGESS. D. P. A.,

920 E. Main St. Phone Madison 455.

Chesapeake & Ohio Railway
9:00 A.\ Dally.Fast trains to Old Polnt, New-
4:00 P. / port News and Norfolk.
7:40 A..Daily. Local to Newport News.
5:00 P..Dally. Local to Old Point.
2:00 P.\ Daily.Louisville ond CincinnaU. Pull-
11:00 P./mans.
6:45 P..Dally. "Chlcago and St. Louis Llm¬

lted." Pullmana.
8_0 A«.Dally.Charlottesvllle. Week days.

Cllfton Forge.
5:15 P..Week days. Local to Gordonsvllle.
10:00 A..Daily. L'burg. I.cx., C. Forge.
5:15 P..Week days. To Lynchburg.

TRAINS ARRIVE RICHMOND.
Local from East.«_5 A M., 7:50 P. M.
Through from East.11:40 A. M., 6:35 1'. M.
Local from West.?8:30 A M., 9:50 A. M., 7:50

P. M.
Through.7:30 A M., 2:45 P. M.
James Rlver Llne..8:35 A. M. 6*0 P. M.
. Dally except Sunday.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Perry

Streets, for Petersburg:
.6, 7, 8, *9, 10, 11, »12 P. M., 1, 2, *3, 4. 5,

.?5:45, »6, 7. 8, *9, 10 P. M.
11*0 P. M. for Cheiicr, 12:00 midnight for

Petersburg.
Cars leave Petersburg, foot Sycamoro Street,

for Manchester:
5:15, 6:35, **7:IS, *7-_5, 8-J5, 9^5,' .10^5,

11:35 A. M., 12:35, *1_5, 2:35, 3:35, *4-.5, 5:35
6:35. »7 35, 8:35, 9:35, »10:40. 11:40 P. M.

Carrles baggage and express.
.?Limited, except Sundays and holiday*.
All cars from Petersburg connect'with cars for

Rlchmond.

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedule in Effect October 4, 1909.
Leave Byrd Street StaUon, Rlchmond, DAILY

FOR NORFOLK: 9:00 A. M., 3*0 P. M. FOR
LYNCHBURG AND THE WEST: 9:00 A. M.,
12:10 P M. 9*0 P. M. Arrive Richmondi From
Norfolk.11:40 A. M., 6:50 P. M, 10:45 P. M.
From the West.7:00 A. M. 2:05 P. M.. 6:50 P. M.

Pullman, Parlor and Sleeplng Cars, Cafe Dlning
Cars. C. H. BOSLEY,
W. B. BEVILL, D. P. A. Rlchmond. Va.

G. P. A..'Roanoke. Va.

RICHMOND AND CHESAPEAKE BAY RAIL¬
WAY COMPANY.

Summe'r schedule 61 electrlc trains to and from
Ashland, stopplng at' Intermediate statlons upon
clgnal. Lv. Richmond (Broad.and Laurel Sts.):
?6:056. »7:10, 8:106, 9:10, ..10:10, 11:10 A M.
1:10, 2:10, 3:106, 4:10, 5:10, 6:20, 7:106, 8:10,
10:10, 11:45 P. M. Lv. Ashland: *S£S, »76, 8.
96, 10, .?*U A. M. M2 M. "1, 2, 3, 46, 5, 6, 7,
86,9, 11 P. M.

. Daily except Sunday, ** Sunday only
b Carrles baggage.

SEABOARD AIR LINE.
Southbound trains scheduled to leave Rlchmond

daily: 9:10 A. M..Locah to Norllna, Ralelgh,
Charlotte, Wilmington. 1:18 P. M..Sleepers and
coaches, Atlanta, Birmingham, Savannah, Jack'-
sonvilleand Florida polnts. 7:35 P. M..To Flor¬
ida polnts. 10:45 P. M..Sleepers and coaches
Savannah, Jacksonvllle, Atlanta, Birmingham and
Memphls. Northbound trains acheduled to arrive
Rlchmond dally: 4:25 A. M., 5:35 A. M., 4:55
P. M.. 5:40 P. M.

I FIRSTNATIONAi BANK I

A bank is an

ammunition wagon
for a man in the
business fight If
you are a business
man open an ac¬

count with this
strong, conservative
intitution.

Capital and surplus
$1,800,000.00.

1104 EAST MAIN STREET

DEFOSrT YOUR MONKY
IN

THE NATIONAL STATE BANK
No. 1111 E. MAIN STREET,

RICHMOND, VA

MONEY TO LOAN
BY THE

Life Insurance Co. of Virginia
on deslrabty located buatneaa or realdeoce property.
For terms and condltlon. call on or address

Mr. J. T. LAWRENCE,
HOME OFFICE. RICHMOND. VA

¦'Strong as the Strongest."
Open an Account With tha

Savings Bank of Richmond,
1117 Eaat Maln Street.

R. A. PATTERSON, ProrfdeaL
JAMES M. BALL, Cashler.

j&attniaM.
Richmond, Freedricksburg & Potomac R. R.
TO AND FROM WASHINGTON AND

BEYOND.
NORTHWARD.Leave Main Street Statlon

«4-_5 A. M., *5:45 A. M., »S:1S P. M.; Byrd
Street Statlon *S:20 A. M., **8:40 A. M., .lJ-Ol
noon, »»4-00 P. M., "8:20 P. M.; Elba. Statlon
.¦"»4:15 P. M.
SOUTHWARD.Arrive Byrd Street Statlon

?7:5- A M.. .11:35 A M., *2-50 P. M., »7:15
P. M., *9:00 P. M.: Maln Street Statlon .1:10
P. M., ?7J5 P. M., **10-3S P. M.
Accommodatlon traln--, week days only:
Leave Byrd Street 1:30 P. M. for Fredericks-

burg; leave Elba 7:30 A. M., 6:30 P. M. for Ash¬
land.

Arrive Byrd Street 8:25 A. M. from Frederlcks¬
burg- arrive Elba 0:40 A. M., 5:30 P. M. from
Ashland. ~%&!88&&8tSg* Daily. *. Week days. ... Sundaya only.

All traina to or from Byrd Street «top at. Elba.
Tlme of arrivals and departurea not guaranteed.
Read the signs._

.fttcamfaoatt.
OLD DOMINION LINE

FOR NORFOLK AND NEW YORK.
Steamers Brandon and Berkley. Daily.

Leave Richmond (foot of Aah St.) ...7:00 P. M.
Leave' Newport News........5:00 A. M.
Arrive Norfolk.6*00 A. M.

Connecting with maln llne steamers leavlng
Norfolk for New York dally except Sunday 7:03
P. M v

Fare: Between Richmond and Norfolk. $2, ln-
cludlng stateroom berth: meals. 50 centa

Traina via Norfolk and Western Ry. at 3 P. M."
and Cbesapeake and Ohlo Ry. at 4 P M. also
connect wlth New York steamers,

VIRGINIA NAVIGATION COMPANY..
James Rlver by dayllght for Norfolk, Old Polnt,
Newport News and all James Rlver landlngs.
Steamcr Pocabontas leaves Old Domlnlon wharf
Monday, Wednesday and Frlday at 7:00 A. M.
Fare to Norfolk, S1.25: second cla_a,'$1.00; raeala,
50 centa. Freight recelved for all landlngs on
James Rlver.
TlckeU on sale O. D. S. S. Co.'a ofllce, 821 E.

Main St., or 809 E. Main St. The JeSerson and
Murphy'a Hotel* _-_ '_-.'

Baltimore Steam Packet Co.
Equlpped wlth wlrelesa tetegraphy.

TO BALTIMORE AND THE NORTH VIA
NORFOLK AND OLD POINT

Leave Richmond Daily except Sunday via.
N. & W. Ry. 3:00 P. M. Norfolk 6:30 P. M.
C. & O. Ry. 4:110 P. M., Old Polnt 7:30 P. M.
O, D. S, S. Co. 7:00 P. M. (one day in Norfolk).
Va. Nav. Co. 6:30 A. M. (Monday, Wednesday

and Frlday).
TlckeU at all offices. For staterooms apply to

H. M. BOYK1N," Agent, 830 Eaat Maln Street.

By theWHITE
STAR LINE
Alternate Sailing from
N ew York.Boston by the

Sixth CRU1SE
.SV"ARABIGM
To MADEIRA, SPA1N
MEDITERRANEAN PORTS
PALEST1NB AND EOYPT

I'Cedric'V'Ceiac"
Urissl Slttatrt Is th* tndt, imIUs
CKET1C. CANOFIC
aad KOMAN1C

Ss^iarStitiiiiLWsa-IIKiitrstssl
Profrsss lo ssy Ofccsw As,.cj.,

Lmvsi NCW YOKK
JANUAKY !.'._. !.!.

AliisM-i-rlwUrf fsc 73 4m»

, F«r BiuuHM frogram>arrteulari. nrUe-CK VJt
S. H. BOWMAN,

718 East MllB StNM
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